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According to a Dec. 1 report by the National Fuel, Oil and Cement Administration (ANCAP), oil
prospecting activities in Atlantic coastal waters will soon be underway. ANCAP, a state agency
which oversees and directs oil exploration and refining activities, recently finalized an agreement
with the Petro Canada International Assistance Corporation (PCIAC) authorizing the latter to
conduct prospecting activities for gas and oil deposits in the Atlantic. ANCAP and Argentina's
Yacimientos Petroliferos Fiscales (YPF) are currently engaged in a joint prospecting operation in the
northern department of Artigas. Uruguay is entirely dependent on imports of crude oil in meeting
domestic consumption needs for fuel and other petroleum products.
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